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GLOBAL MARKET ROUND UP
Gold rose for the first time in three days as the US dollar and Treasury yield 
retreated after the latest US macro data. US continuing unemployment claims 
rose to their highest since late 2021, sounding the alarm that the US labor 
market is softening from the tight levels in its post-pandemic recovery.

Meanwhile, US GDP for Q1 2024 came in at 1.4% QoQ, slightly higher than the 
1.3% in the previous two readings but still trailing last year's fourth-quarter 
expansion of 3.4%.  

Crude oil rose but remained in a narrow range as bullish momentum in broader 
markets counteracted weak near-term fundamentals for the commodity. On 
Thursday, WTI crude advanced about 1%, still trading within the range of less 
than $2 so far this week. 

On Thursday, natural gas prices consolidated in a lower range amid mixed 
fundamentals. Expectations of lower US temperatures could potentially reduce 
the demand for natural gas. However, the moderately bullish weekly EIA report 
on Thursday supported natural gas prices at a lower level.

Base metals settled marginally lower on Thursday after weak U.S. economic 
data and subdued spot demand from Asia.
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Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 2327.73 2298.23 29.5 1.28%

COMEX Silver 28.9714 28.773 0.1984 0.69%

WTI Crude Oil 81.74 80.9 0.84 1.04%

Natural Gas 2.685 2.628 0.057 2.17%

LME Copper 9516 9540 -24.5 -0.26%

LME Zinc 2930 2941 -11.5 -0.39%

LME Lead 2181 2195 -14.5 -0.66%

LME Aluminium 2493 2512 -19.5 -0.78%

Dollar Index 105.906 106.052 -0.146 -0.14%

EURUSD 1.0704 1.0681 0.0023 0.22%

Hang Seng Index 17716 18090 -373 -2.06%

Nikkei 39342 39667 -326 -0.82%

Shanghai 2946 2973 -27 -0.90%

S&P 500 Index 5483 5478 5 0.09%

Dow Jones 39164 39128 36 0.09%

Nasdaq 19789 19751 38 0.19%

FTSE 500 8180 8225 -46 -0.55%

CAC Index 7531 7609 -78 -1.03%

DAX Index 18211 18155 55 0.30%

Commodities

Currencies

Global Equity Indices
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MCX Gold Future MCX Silver Future

Trading Range: 70950-71780

Intraday Trading Strategy : Sell Gold Aug Fut at 
71600-71650 TGT 71080/70950 SL 71920

Trading Range: 86200-88500

Intraday Trading Strategy : Buy Silver Mini Aug Fut 
at 88900-88950 TGT 89750 SL 88500
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MCX Crude Oil Future MCX Natural Gas Future

Trading Range: 6750-6920

Intraday Trading Strategy : Buy Crude Oil Jul Fut at 
6825 TGT 6900/6920 SL 6760

Trading Range: 219-236

Intraday Trading Strategy : Buy Natural Gas Jul Fut 
at 222-222.80 TGT 227.80/229 SL 219.0
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MCX Copper Future MCX Zinc Future

Trading Range: 829-847

Intraday Trading Strategy : Sell Copper Jul Fut at 
843-844 TGT 835/833 SL 847.80

Trading Range: 259-269

Intraday Trading Strategy : Buy Zinc Jul Fut at 
264.50 TGT 269 SL 261.80



Technical Levels

Commodity Movement
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Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

Gold 71379 69729 70554 71063 71888 72204 73029 71475 71728 47.9

Silver 87063 84585 85824 86436 87675 88302 89541 87432 89329 45.0

Crude Oil 6795 6575 6685 6745 6855 6905 7015 6811 6585 62.6

Natural Gas 228 212 220 223 232 236 244 236 242 43.6

Copper 836 817 826 830 840 846 855 842 861 36.5

Zinc 265 258 262 263 267 268 272 261 258 56.6

Lead 188 185 187 188 189 190 192 188 189 43.5

Aluminium 229 223 226 227 230 232 235 229 234 40.0

Commdity Expiry Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Gold 05-Aug-24 70992 71695 70870 71572 0.68% 14210 -1% 5689

Silver 05-Jul-24 86564 87690 86451 87048 0.10% 10189 -16% 9395

Crude Oil 19-Jul-24 6761 6846 6736 6804 -0.01% 4901 0% 12729

Natural Gas 26-Jul-24 230 233 225 227 -1.90% 22708 13% 98537

Copper 31-Jul-24 839 842 832 834 -0.78% 9513 3% 7234

Zinc 31-Jul-24 265 267 263 265 -0.13% 2558 6% 3105

Lead 31-Jul-24 189 189 188 188 -0.40% 658 5% 498

Aluminium 31-Jul-24 230 231 228 228 -0.81% 4453 2% 1130
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